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Disclaimer
This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange or acquire, or 
an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in securities in relation to a specific 
issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation to a specific 
issue. Nobody who becomes aware of the information contained in this report must regard is as definitive because it is subject to changes and 
modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation 
Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that refer to miscellaneous aspects, 
including projections about the future earnings of the business. The statement contained herein are based on our current projections, although the said 
earnings may be substantially modified in the future by certain risks, uncertainty and other factors relevant that may cause the results or final decisions to 
differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation, macroeconomic factors, 
regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3) competitive 
pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts. 
These factors could condition and result in actual events differing from the information and intentions stated, projected or forecast in this document and 
other past or future documents. BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not 
exactly as described herein, or if such events lead to changes in the information of this document.

This document may contain summarized information or information that has not been audited, as well as information relative to solvency produced with 
criteria that are still subject to definitive CRR regulatory interpretation, and its recipients are invited to consult the documentation and public information 
filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with the Spanish Securities Exchange 
Commission (CNMV) and the Annual Report on the form 20-F and information on form 6-K that are disclosed to the US Securities and Exchange 
Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely 
responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound by the foregoing 
Restrictions.
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2Q26 Key Financial Messages

Activity Efficiency Gross Margin Asset Quality Capital Position

475B
Cumulative net 

income

+7.6%
vs 2Q2025

Net loan growth

54.5%
Efficiency ratio

-1.0%
vs 2Q2025

+22.9%
vs 2Q2025

Gross Margin Growth

2.1%
Cost of risk

87.0%
Coverage ratio

9,97%
CET1 ratio

+2.97%
Above the minimum 

required (buffer)
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Economic Outlook

● Economic activity accelerated 
in 2Q26, expanding 3.5% YoY 
due to robust domestic 
demand and a temporary boost 
in public spending.

● Colombia's GDP is projected to 
grow 2.6% in 2026 and 2.1% in 
2027, driven primarily by 
private consumption and a 
recovery in investment starting 
in 2027.

● Key risks: delayed investment 
recovery, weaker fiscal 
adjustment, severe climate 
shocks, and tighter external 
financing conditions amid 
geopolitical tensions.

● Unemployment remains at a 
historic low near 8.0%, but 
formal hiring faces headwinds 
in 2027 due to weaker 
economic activity and elevated 
labor costs.

● Geopolitical tensions and 
higher energy and raw material 
prices keep global inflation 
elevated and external financial 
conditions tight.

● The current account deficit 
(3.5% GDP 2Q26) is projected 
to widen slightly, driven by 
rapid import growth and 
currency appreciation 
outpacing slowing exports.

● August inflation stood at 6.24%, 
driven by persistent structural 
pressures from services and 
regulated prices.

● BanRep paused its easing cycle, 
holding the policy rate at 12% 
and announcing a reserve 
accumulation program. Rate 
cuts remain on hold until 
disinflation clearly consolidates.

● Wide fiscal deficits make strict 
fiscal credibility and strategic 
debt management essential to 
anchor market confidence and 
reduce uncertainty.

     Growth & Activity      Monetary & Fiscal Labor & External
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Economic Outlook |Main economic indicators

(f): Forecasts by BBVA Research
Source: BBVA Research with data from DANE, MinFin  and Banco de la República
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Business Activity |Investing in tomorrow

Separated figures

Growth by Segment YTD Loan Mix – Trillion COPGrowth by Segment YTD Loan Mix – Trillion COP
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Net Interest Income – Billion COP Net Impairment – Billion COP

Operational Expenses – Billion COP Net Income – Billion COP

Revenue Recovery |Financial performance overview
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Funding Strategy |Optimizing the balance sheet

Separated figures

Funding MixClientʼs Deposits – Trillion COP



BBVA Colombia 2Q 2026 Results

p. 9

Asset Quality |Stable and within guidance

NPL: commercial portfolio greater than 90 days, consumer greater than 60 days and mortgage greater than 120 days
Source: Financial Superintendence of Colombia (SFC)

NPL Ratio NPL Ratio + Write offs

Mortgage NPL Ratio Commercial NPL Ratio Consumer NPL Ratio
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Capital Position |Solid and well-capitalized

Separated figures

+297 bps CET 1 Ratio above the minimum regulatory level

Capital Adequacy Ratios Regulatory Capital – Billion COP
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BBVA Commitment to Colombia
BBVA Colombia benefited nearly 35,000 people through education and social support 

initiatives during the first half of 2026.

p. 11Source: Second  Quarter 2026 Periodic Report

 Education   Community & Humanitarian Support

+150
People supported 

through
scholarship programs

Includes Transformando Realidades, 
scholarships for Indigenous and 

Afro-descendant youth, and other 
educational initiatives that promote access 

to higher education.

~ 35,000 People benefited 
YTD

Through education initiatives and social 
support in response to climate and 
humanitarian emergencies across 

Colombia.

Focus areas: Education, disaster relief and support for 
communities affected by climate emergencies.

Key initiatives and partnerships: Transformando 
Realidades, EAN, Icesi, Manos Visibles and more.
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100%

Branches

311

ATMs

1,392

Employees

5,119

International Ratings

FITCH RATINGS

Long Term: BB+
Short Term: B

MOODY’S

Long Term: Baa3
Short Term: Prime 3

Local Ratings

FITCH RATINGS

Long Term: AAA (Col)
Short Term: F1+ (Col)

Source: BBVA Management Report 2025
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CONTACTS
Investor Relations

Daniel Patron Garcia
Head of ALM & IR

Paula Galindo Vargas
Manager of Investor and Shareholder Relations

bbvacolombia-ir@bbva.com

The IR Recognition granted by Bolsa de Valores de Colombia S.A. (the Colombian Stock Exchange) is not a certification of the registered securities or the 
solvency of the issuer 
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Consolidated Financial Statements |Balance sheet
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Consolidated Financial Statements |Income statement
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Separated Financial Statements |Balance sheet
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Separated Financial Statements |Income statement



BBVA Colombia 2Q 2026 Results

The IR Recognition granted by Bolsa de Valores de Colombia S.A. (the Colombian Stock Exchange) is not a certification of the registered securities or the 
solvency of the issuer 


