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Disclaimer

This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange or acquire,
or an invitation for offers to buy securities issued by any of the aforementioned companies, Any decision to buy or invest in securities in relation to a
specific issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation to
such specific issue, Nobody who becomes aware of the information contained in this report must regard it as definitive, because it is subject to changes
and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation
Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that refer to miscellaneous aspects.
including projections about the future earnings of the business. The statements contained herein are based on our current projections, although the said
eamings may be substantially modified in the future by certain risks, uncertainty and other factors relevant that may cause the results or final decisions to
differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation, macroeconomic factors,
regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3) competitive
pressures, (4) technological changes, (5) akerations in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts.
These factors could condition and result in actual events differing from the information and intentions stated. projected or forecast in this document and
other past or future documents. BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not
exactly as described herein, or if such events lead to changes in the information of this document.

This document may contain summarised information or information that has not been audited. as well as information relative to solvency produced with
criteria that are still subject to definitive CRR reguiatory interpretation, and its recipients are invited to consult the documentation and public information
filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with the Spanish Securities Exchange
Commission (CNMV) and the Annual Report on form 20-F and information on form 6K that are disclosed to the US Securities and Exchange

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely
responsible for informing themselves about. and observing any such restrictions. By accepting this document you agree to be bound by the foregoing
Restrictions.
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The acceleration in growth in 2019 will come from the investment in

machinery and equipment

GDP - 1Q19

Annualgrowth rate

Globalgrowth will decrease in2019and 2020
comparedto 2018 due tolower global trade, the US
slowdown and the still weak recovery of emerging

countries

In Colombia, investment in civil works and machinery
and equipment explain the gradual acceleration of
the economy. Private consumption will continue to grow
in similarrhythm than 2018

GDP
y/y, %

2.7%

1.4%

3.3%
2.6%

2016 2017 2018 2019f 2020f
B Actual GDP * Previous publication GDP

In the first quarterof 2019, the Colombian economy
grew 2.8% y/y. The GDP of 2018 was verified from
2.7%1t0 2.6% for the update of the serie

Source: BBVA Research, DANE, Banco de la Republica.
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With low inflation, weak demand and external deficit widening by
investment, the Central Bank can wait until the end of the year to

hike rates

Inflation
% vy/y
5.75
4.09
I 3.18 3.23 3.22
2016 2017 2018 2019p 2020p

Inflation will stand at 3.23% by the end of
2019. The gradualrecovery of GDP and

controlled inflation will make room for
monetary policy to slowly reachthe neutralrate
(4.75%) inearly 2020

Source: BBVA Research, DANE, Banco de la Republica.

Policy Interest Rates
%, annual effective rate (TEA)

7.50

4.75 4.75
I I 4.25 I50 I

2016 2017 2018 2019f 2020f

BanRepwill increase its policy rate once t04.50% in
the fourth quarterof 2019 and to 4.75% at the

beginning of 2020
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Main Consolidated Figures 1Q19
Results (Bilion)
$ 579,91 O $ 954,125 $ 204,028 Gross Margin
-11.6% YoY +16.6% YoY +27.0% YoY supported by solid
Net Interest Income Gross Margin Net Profit core revenue growth
Balance Sheet iiion)
$63,756 $4,542  $45940  $44,854 o
% YoY +11.1% YoY +4.7%YoY +0.1% YoY aret share gain in
H121% 0 ' : mortgage m/m
Total Assets Equity Gross Loan Customer
Portfolio Deposits*
Risk Ratios
3.71% 2.16% Strength of our
+12bps YoY +5 bps YoY i diele stes
-25 bps Qo -30 bps QoQ
NPL Ratio% Cost of Risk%
Solvency Efficiency
! Well above 4] 86% Outsta.ndirjg
-2/ bps YoY -10bps YoY | Total Capital and -500 bps YoY evolution in
Total Basic i CET1 requirements Efficiency Ratio efficiency
Solvency Solvency : v

*Excluding other deposits, individual figures
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The 'app’' of BBVA, the most used of Colombian Financial System

Digital Sales (Exinsurance) / Total Sales
The Best Moblle

Thousands of Customers Thousands of Customers
+27%

+48%1( ——il ——+ /5%

/

1017 1018 1019 1017 1018 1019 9

1Q17 1018 1Q19
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YoY decrease in cost of funds

Net Interest Income
Billion COP

-11.6%

2,662
1327 1,984
656 | | | 580
1018 2Q18 3018 4018 1Q19

Spreads
6.07 RUIASICE:!
5.92 5.95 5.84 5.88 -
- —

—— -

1018 2018 3Q18  4Q18  1Q19 -
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Strong Fee Income Growth

Net fee income

Billion COP
367
262 ,

208

176

36 I

H

1018 2Q18 3018 4018 1019

Annual fee income driven by:

* Increase in in fiduciary business, increase in
network service of branches and establishments
affiliated to credit cards

* Increaseinincome from external debt

 Decreaseininterbank fees




Outstanding evolution in efficiency

Operational costs
Billion COP

1,149

762
3i3 I

1018 2018 3018

1,557

4018

399

1019

BBVA Colombia Results 1019

Efficiency Ratio

%

46.87

43.98 44.02

43.59 =
: L

3M18 oM18 OM18 12M18 3M19
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Favorable Performance During the Quarter

Net Income
Billion of COP
+27%
531 564
372
204
161 I
1018 2Q18 3018 4018 1019
1.63 1.66
S - el 4@
4 128
12.54 12.54
- 4. -
9.77
1018 4018 1019 1018 4018 1019

—a=BBVA ==Sector == BBVA =—#=Sector 14
Source: SFC



Consolidated Income Statement
Accumulated — Million COP
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Var TAM
1Q18 1Q19 abs %
Interest Income 1,164,963 1,072,258 (92,705) (8.0)
Interest Expense (509,231) (492,348) 16,883 (3.3)
NET INTEREST INCOME 655,732 579,910 (75,822) (11.6)
NET FEE INCOME 35,904 207,695 171,791 478.5
Investment Portfolio 86,38 107,986 21,605 25.0
Dividends 16,682 18,572 1,890 11.3
Other Incomes 23,377 39,962 16,585 70.9
OTHER OPERATING INCOME 126,440 166,520 40,080 31.7
GROSS MARGIN 818,076 954,125 136,049 16.6
Net Provisions (191,103) (250,459) (59,356) 31.1
Operational Costs (383,400) (399,438) (16,038) 4.2
Personal Expenses (149,242) (154,745) (5,503) 3.7
General Expenses (89,913) (96,237) (6,324) 7.0
Taxes (31,182) (32,934) (1,752) 5.6
Other (111,286) (113,901) (2,615) 2.3
Operational Risk (1,777) (1.621) 156 (8.8)
OPERATING EXPENSES (574,503) (649,897) (75,394) 13.1
Minority Interest (443) (453) (10) 2.3
PROFIT BEFORE TAX 243,130 303,775 60,645 24.9
Income Tax (82,467) (99,746) (17.279) 21.0



BBVA

Balance Sheet and
Business Activity



BBVA Colombia Results 119 AEEAS

May 31th, 2019

Portfolio Growth Driven by Our Retail Portfolio

Portfolio Composition Gross Loan Portfolio +4.7% yoy
Billion
v Q18 1919 17,908
39,654 43,467 45,519 17,864 .

Commercial
+0.2% YoY 15,817
/ 16,532
25% 230, 24% 15 469
35% 36% %Y Consumer '

+6.9% YoY 13,994
40% 4% 39%
Mortgages === 11,079
+9.3% YoY 9,843 10,133
B Consumer ECommercial ®Mortgage 1017 1018 1019

f  Activity focused onthe retail segment, which represents 60% of the gross loan portfolio at the end of March 2019

f  Significant growthin the consumer and mortgages portfolio

Note: Portfolio includes Leasing. Commercial includes microcredit 17



BBVA Colombia Results 1019 AFER
May 31th, 2019

Strategic Management of Our Funding Sources

1Q17
42,805

3% ¥
42%

13%
45% >

Deposits
Composition

1018 1019
44,812 44,854

1%, 15% N,
47% 42%
0,
9% 43%

8 Checking Accounts B Saving Accounts ® Term Deposits

Deposits Growth +0.1% yoy

Billion

21,189 18,739
i 19,136 :
Tlmg
Deposits
-11.6% YoY
Saving 17,908 17,307 19413
_/
Accounts
+12.2% YoY 05
Checking 5,761 6,315 :
_—
Accounts
+6.1% YoY 1017 o8 o1

£

M

Deposits growth driven by an
increase in saving and checking
accounts



Focus on Strong Returns on Capital

Loan Portfolio

4 6 Market
Share

-17bps YoY
Trillion
Individuals- Commercial
Market Share Market Share
14.37% 6.91%

-37bps YoY -22 bps YoY
Consumer+ CreditCards Mortgages~+
Market Share Market Share Market Share
12.88% 7.17% 16.54%

-41 bps YoY +10bps YoY -31bps YoY

Source: SFC. Market share as of March 19.

BBVA Colombia Results 1019

Deposits
$47
Share
cgne -72bps YoY
Trillion
Saving
Accounts
l\/|a1rct)<e7t6s£}fre Checking
Yo Growth +48 bps Accounts
Market share
12.41%

YoY Growth -14 bps

Term Deposits

Market share

11.83%
YoY Growth -211bps

*Market Share Individuals + Securitizations. **Market Share Consumer + Particular's overdraft + Credit Cards. ***Market Share Mortgages + LH + Securitizations 19
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NPL Ratios drop close to the Sector’s Average

NPL Ratio (%)* NPL + Write-offs (%) YoY
3.96 12.74
N
3.71 62 bps
3.73 3.69 S'V 8.72 8.64
3.59 6.92
599 6.01 = 91bps
1018 4Q18 1019 1Q18 4Q18 1Q19
m— BEVA mmm Sector === Sector m= BRVA
COMMERCIAL CONSUMER MORTGAGES
572 5.59 3.98 406
e 3.67 5.21 3.85 —
3.22— 3.56 4_/
313 3.85
4.30 ———— 3.48 3.55
2.41 3.82 3.76
1018 4018 1019 1018 4018 1019 1018 4018 1019
*NPL: commercial portfolio greater than 90 days, consumer greater than 60 days and mortgage greater than 120 days 20

Source: SFC



Consolidated Balance Sheet

Million COP

BBVA Colombia Results 1Q19 P
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Var TAM
1Q18 1Q19 abs %

Cash and cash equivalents 5,398,209 7,040,388 1,642,179 304
Investments 961,317/ 1,284,502 323,185 33.6
ggz\r/:fig/ssﬁnanmal Instruments and Cash 6.474.430 9.600.658 3126,228 423
Gross Loan Portafolio and Leasing 43,861,900 45939502 2,077,602 4.7
Provision for creditlosses -2,400,339 -2,627,115 -226,776 9.4
Other 2,598,793 2,517,761 -81,032 -3.]
Assets 56,894,310 63,755,697 6,861,387 12.1

Deposits 45,336,187 45,351,879 15,692 0.0
Money Market Operations 522,279 6,548,329 6,026,050 1,153.8
Financial instruments at fair value 1,083,246 1,318,714 235,468 21.7
Banks and other financial obligations 2,005,774 1,708,962 -296,812 -14.8
Investmentin debt securities 2,190,036 2,282,073 92,037 4.2
Liabilities by deferred tax 202,922 305,116 102,194 50.4
Estimated liabilities and provisions 270,277 323,342 53,071 19.6
Payable accounts 704,039 787,718 83,679 11.9
Labor Obligations 195,086 202,604 7,518 3.9
Other Liabilities 295,774 384,800 89,026 30.1
Liabilities 52,805,614 59,213,537 6,407,923 12.1

Paid-in Capital 89,779 89,779 - -

Additional-paid in capital 651,950 651,950 - -

Noncontrolling interests 5275 5,728 453.0 8.6
Reserves 2,764,985 3,039,636 274,651 9.9
Surplus 416,045 551,039 134,994 32.4
Net Profit for the period 160,662 204,028 43,366 27.0
Stockholder's Equity 4,088,696 4,542,160 453,464 11.1

Total Liabilities and Stockholder s Equity

56,894,310

63,755,697

6,861,387
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Capital Adequacy

Billion of COP

Strong

Capital Position

1Q18 2Q18 3Q18 4Q18 1Q19
BTIER| mTIERII

- 12.05 1225 1258 11.97

Evolution of the capital ratio %

7.33 7.06 7.06 6.88 - 297 bps

4.50 4.50 4.50 4.50 4.50 Above the Minimum
Regulatory Level

1018 2Q18 3018 4018 1Q19
s Equity Tier | ==== Min Equity Tier |
Total Solvency Min Total Solvency

23



Contacto

E-mail: bbvacolombia-ir@bbva.com
Equipo Relacién con Inversores:

Juan Pablo Herrera Gutiérrez

Tel 3471600 Ext. 12892
juanpablo.herrera.gutierrez@bbva.com
Director— IR

Maria Camila Manosalva Rojas
Tel 3471600 Ext. 17003
mariacamila.manosalva@bbva.com
IR Professional

Bogota, Colombia.

BBVA Colombia S.A.

| Comprometido
sor l ' r

The IR Recognition granted by Bolsa de Valores de Colombia S.A. (the
Colombian Stock Exchange) is not a certification of theregistered securities or
the solvency of theissuer
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Main Macroeconomic Variables

Macroeconomic Forecast

GDP (% YoY)

Private Consumption (% YoY)
Public Consumption (% YoY)
Investment (% YoY)

Inflation (% YoY, eop)

Inflation (% YoY, average)

Exchange rate (eop)

Exchange rate (average)

BanRep Rate (%, eop)

DTF Reference Rate (%, eop)

Central Gvt. Fsical Bal. (% of GDP)

Current Account (% of GDP)

Urban Unemployment Rate (%, eop)

Source: Banco de laRepublica, DANE, BBVA Research
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2017
1.4
2.1
3.8

4.]
4.3
2.984
2,951.0
4.75
53

(3:6)

3.3)
9.8

2018

2.6

36

56

15

32

32

3,212

2,956.0

4.25

45
(3.1
(3.5)

9.9

2019 2020
34 36
4. 29
2.9 4.0
32 3.2
33 3.0
3,210 3,120
3,180.4 3,143.3
450 4.75
4.7 50
2.7) (2.3)
(4.3) (4.0)
10.6 10.5



Individual Balance Sheet
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Million COP Var TAM
1Q18 1Q19 abs %

Cash 4,146,975 6,586,117 2,439,143 58.8
Assets positions in money market operations 1,244,892 448,949 -795,943 -63.9
Investment and derivatives transactions 7,835,074 11,014,974 3,179,900 40.6
Loan portfolio and leasing operations 43,861,900 45,939,501 2,077,601 4.7
Impairment -2,444 328 -2,797,383 -353,055 14.4
Other Assets 2,061,451 2,051,306 -10,145 -0.5

Total Assets 56,705,963 63,243,464 6,537,501 11.5
Deposits and financial claims 47,580,724 47,697,915 117,191 0.2
Liabilities positions in money market operation: 522,292 6,550,491 6,028,199 1,154.2
Financial instruments at fair value 1,083,246 1,318,714 235,467 21.7
Banks and other financial obligations 2,005,774 1,708,962 -296,812 -14.8
Accounts payable 923,697 868,695 -55,002 -6.0
Labor obligations 193,656 200,353 6,698 3.5
Other Liabilities 457,055 642,188 185,133 40.5

Total Liabilities 52,766,444 58,987,318 6,220,874 11.8
Suscribed and paid-in-capital 89,779 89,779 0 -
Specific destination reserves and funds 2,764,479 3,039,130 274,657 9.9
Surplus 943,198 946,038 2,839 0.3
Gains or losses 142,063 181,199 39,136 27.5

Stockholder's Equity 3,939,519 4,256,146 316,626 8.0

Total Liabilities and Stockholder’s Equity

56,705,963

63,243,464

6,537,501 11.5

27
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Consolidated Income Statement of the Quarter

Million COP
Var TAM
1Q18 1Q19 abs %
Interest Income 1,195,242 1,270,982 15,740 1.3
Interest Expense (509,842) (492,751) 17,091 (3.4)
NET INTEREST INCOME 685,400 718,231 32,831 4.8
NET FEE INCOME 44,801 41,288 (3,512) (7.8)
Investment Portfolio 93,555 112,853 19,299 20.6
Dividends 16,418 18,145 1,727 10.5
Other incomes 23,216 39,414 16,197 69.8
OTHER OPERATING INCOME 133,189 170,412 37,223 27.9
GROSS MARGIN 863,390 929,931 66,541 7.7
Net Provisions (232,434) (250,338) (17,904) 7.7
Operational Costs (377,737) (393,328) (15,592) 4.1
Personal Expenses (145,370) (150,840) (5,477) 3.8
General Expenses (89,571) (95,740) (6,170) 6.9
Taxes (30,735) (32,463) (1,728) 5.6
Other (110,285) (12,664) (2,380) 2.2
Operational Risk (1,777) (1,621) 156 (8.8)
OPERATING EXPENSES (610,171) (643,666) (33,496) 5.5
PROFIT BEFORE TAX 253,219 286,264 33,045 13.1
Income Tax (95,603) (89,512) 6,097 (6.4)

28
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Our Bank
March 2019

Branch Offices Employees

{
1,347 551 5392 L
YoY Growth YoY Growth YoY Growth
variation variation variation
4 +0.60% +0.18% +1.70% e

/&
» 4

YoY Growth
variation
+0.39%

/ Y&

28
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Participation in Colombia

BBVA

Peer1

35%

65%

m Col m Central America

Peer 2 Peer 3

Focused onthe 6
Local Market . " sy

m Col m Central America m Col m Central America
Source: Annual Report of each bank, December 2017
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