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BBVA: A business model based on: Diversification, 
customer centre, prudence and principles.  
 

Allocated Profit (Mill. €)  

196 
+1% 

900 
+13% 

Spain 

South America 

Mexico 

U.S.A. 

Eurasia 

Banking 

 Business  

608 
-20% 

Mortgages  

-216 
-25% 

362 
+15% 

483 
+21% 
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2 BBVA  

COLOMBIA  

The IR Recognition granted by Bolsa de Valores de Colombia S.A. (the Colombian Stock Exchange) 

is not a certification of the registered securities or the solvency of the issuer.  



Manufacturing Industry and exports will be the main support for growth 

in the second half of 2014. 

Employment creation remains positive. The employment data 
encourage the consumption behavior 
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The monetary policy will be less expansionary in 2014 and neutral at 
the end of 2015 

The Colombian economy will grow 4.7% and 4.8% in 2014 and 2015 
through a sustained domestic demand and the US recovery    

Inflation maintains a growth tendency in 2014 and 2015 but within the 
long term objective range 

For BBVA Research, the outlook is 
positive  



BBVA Colombia… 

37.7 
Billion Assets 

4,5 
Million customers 

477 
Branches 

1.261 
ATMs 

5.263 
Employees 

… Commited with the development of the Country.  
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Mortgages 

Net Loans 

Assets 

3 

2 
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477 
Oficinas 

5.263 
Empleados 

Personal 
Banking 

Customer 
Reasources 

SME´s 
Portfolio 

1996: Acquisition of the 
Banco Ganadero 
 
2006: Acquisition of the 
Banco Granahorrar 
 
2010: Fusion with bank 
leasing 



High growth in activities and results on BBVA 
Colombia.  
 Lending  Deposits  

Equity  Net Benefit  

Var.  
y/y % 

Thousand million  
COP$ 

Var.  
CAGR% 
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20,405   21,166   
23,719   

25,857   
28,403   

22%

20%

18%

Jun.12 Dic.12 Jun.13 Dic.13 Jun.14

19,716   
24,282   

27,764   28,197   
30,717   

16%

11%

25%

Jun.12 Dic.12 Jun.13 Dic.13 Jun.14

248   244   246   

1%

0%

Jun.12 Jun.13 Jun.14

2,564   
2,857   2,881   

3,240   3,221   

13%

12%
12%

Jun.12 Dic.12 Jun.13 Dic.13 Jun.14



Market share – Lending (%) Market share – Deposits (%) 

Lending  

Thousand million COP$ Jun.14 Jun.3 Var. 14/13 

Consumption           8.086             7.088    14% 

Credit Cards          1,176                950    24% 

Mortgages           6,935             5,528    25% 

Commercial         12.206             10.154  20% 

Total lending         28.403           23,719    20% 

Clients Deposits  

Thousand million COP$ Jun.14 Jun.13 Var. 14/13 

Checking accounts          4,731             3,977    19% 

Savings       15,755           15,863    -1% 

Term Deposits          9,934             7,678    29% 

Others            297                246    21% 

Total Deposits       30,717           27,764    11% 

Cuota May-14 Var. TAM (pb) 

Consumption 13.33 +39 

Credit Cards 7.23 +42 

Mortgages 18.28 +28 

Commercial  6.79 +42 

Total lending 10.01 +45 

Cuota May-14 Var. TAM (pb) 

Checking accounts 10.47 +55 

Savings  12.17 -45 

Term Deposits 12.53 +187 

Total Deposits 11.77 +42 

Individuals 14.60 +33 

Consumption + CC 11.99 +44 

Strength in retail activity  
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Source: Superintendencia Financiera de Colombia  



The bank maintains a comfortable situation 
regarding bond maturity 
 

 IPC / 1 
 

 IPC / 1 

  
TYPE  DATE TERM 

NOMINAL 
VALUE 

EXPIRATION 
DATE  

Int. Rates of 

 IPC / 1 

Ordinary Bonds - 2008 - 04 Aug-09 26-Aug-08 6 years 
               

43,110  26/08/2014 IPC+ 4.58% 

Ordinary Bonds - 2008 - 04 Aug-09 26-Aug-08 11 years 
            

155,000  26/08/2019 IPC + 5.69% 

Ordinary Bonds - 2009 - 29 Sept - 10 29-Sep-10 5 years 
               

33,600  29/09/2015 IPC + 3.05% 

Ordinary Bonds - 2009 - 29 Sept - 10 29-Sep-10 7 years 
            

134,050  29/09/2017 IPC + 3.70% 

Subordinated Bonds - 2011 - 19 Sep - 18 19-Sep-11 7 years 
            

102,000  19/09/2018 IPC + 4.28% 

Subordinated Bonds - 2011 - 19 Sep - 21 19-Sep-11 10 years 
            

106,000  19/09/2021 IPC + 4.45% 

Subordinated Bonds - 2011 - 19 Sep - 26 19-Sep-11 15 years 
            

156,000  19/09/2026 IPC + 4.70% 

Subordinated Bonds 2013 - 19 Feb 2013 19-Sep-11 10 years 
            

200,000  19/02/2023 IPC + 3.60% 

Subordinated Bonds 2013 - 19 Feb 2014 19-Sep-11 15 years 
            

165,000  19/02/2028 IPC + 3.89% 

  Total Bonds (IPC) 
         

1,094,760    
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Net interest margin 2012 -2014 

Recurrent benefit generation  

Gross margin 2012 -2014 

Net margin 
2011 -2013 

Var.  

y/y % 

Thousand million  

COP$ 

Var.  

CAGR% 

Source: BBVA  Colombia  

707   
783   

908   

16%

13%

Jun.12 Jun.13 Jun.14

956   
1,066   

1,185   

11%11%

Jun.12 Jun.13 Jun.14

344   338   
364   

7%

3%

Jun.12 Jun.13 Jun.14



21 

Outstanding growth with  the best quality 
ratios…  

NPL ratio 

2012 -2014 
(%) 

Coverage NPL ratio 

2012 -2014 
(%) 

Source: Superintendencia Financiera de Colombia  

1.18   
1.32   

1.40    

1.91   

2.09   
2.17   

May.12 May.13 May.14

BBVA

Sector

316.64   

271.97   
240 .40    

236.96   
217.54   

204.68   

May.12 May.13 May.14

BBVA

Sector
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Confortable levels in solvency while focused on 
profitability  

Solvency ratio 
June 2014 (%) 

ROE BBVA vs. System 
May.14 (%) 

ROE Ex – Goodwill Peer Group 
May.14 (%) 

Source: Superintendencia Financiera de Colombia  

Source: BBVA  Colombia  

Solvency 

16,98

11,19

BBVA Sector

19,73

13,38
16,79

12,75 11,50

BBVA Peer 1 Peer 2 Sector Peer 3

+65

-339 +390 -243 -118



Ratings – BBVA Colombia 

Outstanding…  
 
•The International rating for the long-term debt securities 
in foreign currency analyzed by Moody´s, increased from 
Baa3 to Baa2, confirming its excellent quality. 
 

•Similarly, Fitch increased its credit rating for the long-
term debt securities, going from BBB to BBB+. 
 
•Increasing importance of the BBVA Colombia´s strategy 
on the  global BBVA Group, because the good 
performance 
 
•  BBVA Colombia's much improved asset quality, ample 
liquidity and stable profitability reflect its conservative risk 
management and diversified operations, all of which have 
positioned the bank well relative to its larger peers in the 
Colombian banking system 
 
 
 

 

Fitch Moody´s 

Long term FX BBB+ Baa2 

Short term FX F2 P3 

Long term ML BBB+ Baa2 

Short term ML F2 P3 

Internationals 

Calification 

Long term ML AAA 

Short term ML  F1+ col 

Fitch Ratings  
Colombia S.A. 

Domestic 

BBVA Colombia has the highest qualification on grade investment 
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In Summary  

Healthy growth, with credit quality 

Strong solvency level while focused on 
profitability 

Business Model based on sustained and 
recurrent revenues generation 

Improved international rating for BBVA 
Colombia 



Contact us.  

Investors Relation Team  
 
E-mail: bbvacolombia-ir@bbva.com 
 
Luz Stella Landinez Calderón 
Tel 3471600 ext 11111 
luz.landinez@bbva.com 
Shareholders’ office 
 
Bogotá, Colombia. 
 
BBVA Colombia S.A.  
  

El Reconocimiento Emisores – IR otorgado por la bolsa de Valores de Colombia S.A. no es una 

certificación sobre la bondad de los valores inscritos ni sobre la solvencia del emisor.  
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