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BBVA

Disclaimer

This document is only provided for information purposes and does not constitute, nor must it be interpreted as. an offer to sell or exchange or acquire,
or an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in securities in relation to a
specific issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation to
such specific issus. Nobody who becomes aware of the information contained in this report must regard it as definitive, because it is subject to changes
and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation
Act of 1995) regarding intentions, expectations or projections of BEVA or of its management on the date thereof, that refer to miscellaneous aspects,
including projections about the future earnings of the business. The statements contained herein are based on our current projections, although the said
eamings may be substantially modified in the future by certain risks. uncertainty and other factors relevant that may cause the results or final decisions to
differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation, macroeconomic factors,
regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3) competitive
pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our customers, debtors or counterparts.
These factors could condition and result in actual events differing from the information and intentions stated, projected or forecast in this document and
other past or future documents. BBVA does not undertake to publicly revise the contents of this or any other document, either if the events are not
exactly as described hersin, or if such events lead to changes in the information of this document.

This document may contain summarised information or information that has not been audited, as well as information relative to solvency produced with
criteria that are still subject to definitive CRR regulatory interpretation, and its recipients are invited to consult the documentation and public information
filed by BBWVA with stock market supervisory bodies, in particular, the prospectuses and pericdical information filed with the Spanish Securities Exchange
Commission (CHMMV) and the Annual Report on form 20-F and information on form 6-K that are disclosed to the US Securities and Exchange
Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely
responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound by the foregoing
Restrictions.
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Colombia will absorb well the negative impact
of the low oll prices

The Colombian economy will grow 4.8% and 3.6% in 2014 and 2015,
as low olil prices will be compensated by the consumption behavior
and the Public expenditure.

From the second semester of 2015, an important exportation upturn
IS expected as a result of the impulse that will devalue the exchange
rate for industry and agriculture.

Inflation could continue growing during the first semester of 2015,
due to supply and devaluation conflicts. Then, it will be rapidly
corrected by the end of the year to 3.5%.

During 2015 a more expansive monetary policy is expected, with
interest rate cuts by the middle of the year.




I BBVA
2014 was an extraordinary year

Gross Income

$2.292 m.M.
9.0% Var. TAM

BDI

$518 m.M.
+8.7% Var.TAM*




BBVA
Robust margin growth surpassing our benefit

objective
Income Statement BBVA COLOMBIA

YtY Var
Million COP dec-14 (%)

Interes Margin 1,940,950 11.0
Net fees and comissions 287,415 5.6
Trading income 144,205 9.9
Other operating income and expenses -79,833 64.7
Gross Income 2,292,737 9.0
Operating Costs -986,164 9.6
Employees expenses -458,578 8.1
General expenses -379,102 13.0
Contributions and taxes -72,974 -2.6
Amortization -75,511 16.7
Net Margin 1,306,572 8.5

Impairment of net financial assets  -423,452 31.0

Income before taxes 763,938 m
Income after taxes 485,815

Income after taxes (Adjusted) 518,302
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2014: A year with elevated activity growth
regarding Credit Investment...

Market share - Lending (%)

Lending Market Share Var. TAM (pb)
Thousand million COP $ Var. 14/13

. | .
Consumption 8,823 7,690 14.79% consumption 13.4 8
Credit Cards 1,320 1,043 2650, Credit Cards 6.9 +36
Mortgages 7,574 6,208 22.0% Mortgage 20.9 +15
Commercial 13,237 10,915 21.3% Commercial 7.4 +54
Total lending 30,954 25,857 19.7% Miotal lending ee

Individuals 14.75 +31

Consumption + CC 12.09 +18

Source: BBVA Colombia



BBVA
... Growth has been relevant ...

Market Share
Additional Personal

In Individual Lending B9
Portfolio + 279 pb
In Volume " \Writ
+18% vor + 16 pb
Market Share
+38 pb Mortgage

+ 258 pb bl



BBVA
... keeping the focus on the customer ...

Individual Segment

+16/7 K

+68% Yoy + Active
+44% vov |ih0| IS ntS
+15% vov




BBVA
... as in companies...

In Volume Market Share

+22% vov +54 pb

N



I BBVA
... protecting our risk profile that once again
beats the industry...

NPL Ratio (%) sFc Net Entries /
Profitable Investment
. YOY(%
Sector :\ 2 1;7 Ppto
2 06 2 - - \
BBVA :i———"‘"". @, 16 Real

nov-13 nov-14 dic-13 dic-14
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BBVA Colombia 2014

...with strong margin defense in a differentials

tightening environment...

Business Volume Interest Margin
SME $m.M. Acum. $m.M.
65.847
56.122

Dec-13 Dec-14 Dec-13

MI/ATM’s Competence (%)

501
4,92 BBVA
Sector
4’82 4,85
nov-13 nov-14

Source: BBVA Metodology and SFC

1749

Differential Balance
Acum. %

5,23 @&— -15pb
YoY —o 5,07

Dec-13 Dec-14

Interest Margin Market Share
(%)
9,50

/

+47pb
YoY

./ .

903

nov-13 nov-14
11



I BBVA

... and with priority in guidelines to Digital
Banking

Online Banking
+93 K clients

Mobile Banking
+210 K Clientes




BBVA
And clients deposits

Clients Deposits

Thousand million COP$ Var. 14/13

Checking accounts 4,918 4,687 4.9%
Savings 16,231 15,514 4.6%
Term Deposits 10,699 7,630 40.2%
Others 24.3%

Total Deposits 32,303 28,197 14.6%

Market share - Deposits (%)

Market Share Var. TAM (pb

Checking accounts 10.2 -81
Savings 12.6 -24
Term Deposits 12.2 +189

Total Deposits 128

Source: BBVA Colombia



I BBVA
Resource management focused in
transactionality

In Volume Market Share

+15%
e ° +28 pb

Payrolls Pensioners Business
+15% YoY + 17% YoY + 15% YoY
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... and with more expansion
BBVA

Expansion Plan
Acum. 2013 -2014

“ﬂl v
C 1
Branches ATMs Banking Team
Correspondents

+89 +201 +10.911 +1.251
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Comfortable levels in solvency whilw focused on

profitability

Solvency ratio

December 2014 )

Source: BBVA Colombia

ROE BBVA vs. System
Nov.14 (%)

15.21

11.87

BBVA Sector

Source: Super Intendencia Financiera de Colombia

Solvency
11.37 10.57
_____________________ 'T""""" SFC
| | 9%
Dicl13 Dicl4

ROE Ex - Goodwill Peer Group
Nov.14 (%)

17.69 16.74

@é

BBVA Peerl Peer?2 Sector Peer 3
16



BBVA
Recurring income generation with excellent credit

guality Is recognized by rating agencies

In 2014, Moody s raised the
international rating for BBVA
Colombia from Baa3 to BaaZ,

Long term FX BBB+ Baa? _ _
and Fitch elevated the rating

Long term ML BBB+ Baa2?

Short term ML F2 P3

BBVA Colombia has the highest gqualification on grade investment

Domestic

Fitch Ratings
Colombia S.A.

Long Term ML AAA

Rating

Short Term ML F1+ col
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More committed

Scolarship program
“‘Nifos Adelante”

+10 K

Scolarship children annually

Financial education

17 K people
59 K tuturials

-

90 K people benefited, more than 300 towns and investment of

Backpacks with schools

supplies

+50 K

Delivered

BBVA School for
entrepreneurship

40 m I I Students

6 Departments

2 5 5 Institutions

nearly $6 m.M.




I BBVA BBVA Colombia 2014

An exceptional year In
activity and results ends




BBVA Contact us.

Investors Relation Team
E-mail: bbvacolombia-ir@bbva.com
Luz Stella Landinez Calderon

Tel 34717600 ext 11111
luz.landinez@bbva.com
Shareholders’ office

Bogota, Colombia.

BBVA Colombia S.A.
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SBVA Colombia

“Working for a better future for people”

402014
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